Scotiabank Products
	Category
	🏠 Standard Mortgage
	💳 STEP / HELOC
	🧾 BFS+ (Self-Employed)

	Best For
	Salaried clients
	Equity access / investors
	Incorporated business owners

	Max LTV
	95% insured / 80% conv.
	80% total (revolving inside STEP)
	80% (can drop to 65%)

	Credit Score
	680+
	680+
	Strong profile preferred

	GDS / TDS
	39% / 44%
	39% / 44%
	Up to 60% TDS allowed

	Income Type
	Salary / standard
	Any strong profile
	Salary + business income (NIAT)

	Down Payment
	5%+
	20% equity
	20% typical

	Rates
	Lowest
	Slightly higher
	Standard–higher

	Key Advantage
	Best pricing
	Reusable credit
	Boosts income using corporation

	Key Limitation
	Strict income rules
	Higher qualification bar
	Only for incorporated clients



Standard Mortgage
	Category
	Documents Required

	Income
	Job letter + recent paystubs

	Variable Income
	2-year average (T4s + NOAs)

	Down Payment
	90-day bank statements

	Credit
	Credit check (no docs from client usually)

	Property
	Purchase agreement

	ID
	Government-issued ID



Heloc
	Category
	Documents Required

	Income
	Same as standard

	Property Value
	Appraisal

	Mortgage Statement
	Existing lender statement

	Down Payment / Equity
	Proof of equity

	ID
	Government-issued ID



BFS
	Category
	Documents Required

	Personal Income
	2 years NOA + T1 Generals

	Business Financials
	2 years accountant-prepared financials

	Business Proof
	Articles of incorporation / corporate docs

	Ownership Proof
	Must show 100% ownership

	Income Support
	NIAT (Net Income After Tax used)

	Business Details
	Description of business + industry

	Down Payment
	Standard proof (bank statements)

	Property
	Purchase agreement / appraisal

	ID
	Government-issued ID



