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Name:_______________________________				Date:_____________________
Brokerage:________________________________________________

1. What are the 3 stages of Money Laundering?
_____________________________________
_____________________________________
_____________________________________

2. How long is a Politically Exposed Foreign Person (PEFP) considered a PEFP?
_____________________________________

3. How long is a Politically Exposed Domestic Person (PEDP) considered a PEDP?
_____________________________________

4. A close associate or immediate family member of a PEFP must be treated as a high-risk client.
True or False? _______________

5. What is the deadline to identify a PEP or HIO?
_____________________________________

6. What time frame must you report suspicious transactions to FINTRAC if you have reasonable
grounds?
_____________________________________

7. The Proceeds of Crime (Money Laundering) and Terrorist Financing Act (PCMLTFA) only applies to banks and not to mortgage brokerages with 10 or more brokers.
True or False? _______________

8. Politically Exposed Persons (PEPs) are not considered high-risk clients if they provide identification.
True or False? _______________
9. Compliance with FINTRAC regulations in the mortgage industry helps to combat terrorist financing.
True or False? _______________

10. Know Your Customer (KYC) procedures are a key component of AML compliance.  
True or False? _______________

11. The Proceeds of Crime (Money Laundering) and Terrorist Financing Act (PCMLTFA) is the primary legislation governing anti-money laundering (AML) activities in Canada?
True or False? _______________

12. Transactions involving large cash down payments are considered low-risk for money laundering.
True or False? _______________

13. The compliance officer is solely responsible for AML compliance in the brokerage.
True or False? _______________

14. Enhanced Due Diligence (EDD) is required on every client for every transaction.
True or False? _______________

15. The Financial Transactions and Reporting Analysis Centre of Canada (FINTRAC) is responsible for enforcing Anti-Money Laundering laws.
True or False? _______________
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