
PRIVACY CONSENT & CLIENT ACKNOWLEDGEMENT

XLG Mortgage Group (“XLG”, “we”, “us”, or “our”) collects, uses, retains, and discloses your personal information in accordance with applicable privacy laws and our privacy policy.
Your information may be used for the following purposes:
· Verifying identity and assessing creditworthiness
· Processing and presenting your mortgage application to lenders and insurers
· Maintaining our client relationship
· Complying with legal and regulatory requirements
· Informing you about products and services that may be of interest
We may disclose your information to lenders, insurers, credit bureaus, financial institutions, employers, appraisers, service providers, potential business purchasers, and parties involved in loan securitization or assignment.
By signing below, you authorize XLG and our mortgage broker/agent to:
1. Collect, use, retain, and disclose your personal information for up to seven (7) years from the later of your last application date or the maturity/termination of any mortgage arranged through us.
2. Obtain information about you from credit bureaus, financial institutions, employers (past and present), appraisers, and other relevant third parties.
3. Receive compensation, fees, or incentives from lenders for arranging your mortgage.
4. Send you electronic communications regarding products or services, unless you opt out below.
5. Confirm that no investment, tax, or financial planning advice has been provided, and you are encouraged to seek independent professional advice.
☐ I do not wish to receive marketing communications.

IMPORTANT INFORMATION ABOUT YOUR MORTGAGE APPLICATION
Conditional Approval
Mortgage approvals are conditional. All lender conditions must be satisfied at least 10 business days prior to closing. Failure to meet conditions may result in delays or cancellation.
Co-Applicants / Co-Signers / Guarantors
All parties are 100% liable for the mortgage. The mortgage will appear on each applicant’s credit report and may affect future borrowing.
Appraisal
If required, appraisal fees apply. If the appraised value is lower than the purchase price, additional down payment may be required. The lender may decline the application if the property does not meet guidelines.


Down Payment Requirements (Purchases Only)
· 5% under $500,000
· 5% on first $500,000 + 10% on the remainder above $500,000
· 20% required for properties over $1,000,000
· Less than 20% requires mortgage insurance
More information on down payment and Insurer premiums can be found on the Insurers’ websites by clicking on their names here: CMHC, Sagen, and Canada Guaranty.

Below are the accepted sources of down payment and closing cost funds and the documents requiredas proof thereof. Lenders may request additional information. Lenders may request additional information as lenders need to adhere to Anti Money Laundering Guidelines https://www.fintac-canafe.gc.ca/re-ed/fin-eng 

Proof of funds (90-day history) is required. Large or unusual deposits must be verified. Redacted statements are not accepted.
Gifted Funds
· Must be from an immediate family member
· Gift letter required
· Funds must be deposited before closing
Closing Costs
Approximately 1.5% of the purchase price, covering legal fees, land transfer tax, and applicable insurance taxes.
Important – Do Not Before Closing:
· Take new loans or increase debt
· Change employment
· Make large purchases
· Move large sums between accounts
· Close credit cards
Additional Requirements
· Home insurance is mandatory prior to closing.
· Rural properties may require water potability testing.

CLIENT CONSENT
I/We confirm that we have read and understood this document and provide our consent.
Client 1 Name (Print): ___________________________
Signature: ___________________________ Date: ___________
Client 2 Name (Print): ___________________________
Signature: ___________________________ Date: ___________
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